HY OA, HY KPU3NC...
HO HE KPU3NC-KPU3NC-KPN3NC

nepunoa 3KOHOMMNYECKON HECTAabUNBHOCTU N pa3BUTUE POCCUNCKOIO
doapMpbIHKa

Becnanos Hukonam

[AVpeKTop No pasBUTUIO aHANTUTUYECKON
komnaHum RNC Pharma

dapmauesBTUHecknin busHec 8 Poccun | 2 mapta 2015



EEERNC NCTOPUS POCCUNKNX KPU3MCOB 1 NPUPOAA TEKYLLEMO
fﬂﬂamﬁ NEPMOAA S3KOHOMUYECKOW HECTABUIBHOCTU

I CtommocTtb HedpTn, USD

ew[1pupocT BBI1, %

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 20150

McToUHUK: PrHam, MUH3KOHOMpa3BuTma PO 12]



ERNC NCTOPWUS POCCUMKNX KPU3NCOB U MPUPOAA TEKYLLETO
fnﬂﬁamﬁ NEPVUOJA SKOHOMUYECKOW HECTABU/TIbHOCTU

CHMXeHue

CTOMMOCTH
CHMmxeHue HedTM Ha

CTOMMOCTH 36%
HedTM Ha
14%

CtroumocTb HedTHn, USD

e[ pupocT BBI, %

1,3

CHMXeHue
CTOMMOCTM

CHMKeHue "'eq":' Ha
CTOMMOCTH : 50%

HedTH Ha
35%

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015M

McToUHUK: PrHam, MUH3KOHOMpa3BuTma PO

131



EQNC YMEPEHHbI/ NECCUMW3M MUHIKOHOMPA3BUTUS PO

ANNA

2009 2015I1 Pa3smep
HomuHanbHO HayMcreHHas 3apa60'r|-|oi7| niaaThbl
cpegHemeca4vHas 3apaboTHas nnarta
Ha ofHoro paboTHuka, Thic. RUB B1, 8 pa3

PeanbHble pacnoraraemMble 40Xo4bl Bb"_ue 2009 r.
HaceneHnaA, NpupocT K npoLsiomMmy

MexxayHapoaHble
pe3epsBbl PO

........................................................................... 364,6 mnpgp.

OBOpOT PO3HUYHOW TOPrOBMM, USD

NPUPOCT K npowuniomy roay, %
......................................................................... CTO“MOCTb Hecl)-r"
Obwas ymcneHHoCTb 6e3paboTHbIX Mapku Brent Ha 28

(B cpeavem 3a nepuon), wnH. den. . cespans

cocraBnsieT
nopsaka 62,5

NHOoekc notpebutenbckux ueH, %

CtoumocTtb HecpTn, USD/6appenb

CpepHerogoBomn Kypc RUB/USD

McToUYHUK: MUH3KOHOMpa3sutus PO, LI PO 14|



33:RN( " CTPYKTYPA PbIHKA B PA3PE3E
eove
fnﬂﬁamﬁ MMIMOPTHbIE/OTEHECTBEHHDIE J111

Oonsa J1MN poccumnckoro
npoucxoxaeHus, %, RUB

» 2014

2013
2012
2011
2010
2009
2008
2007
2006
2005
2004
2003
2002
2001
2000
1999
1998
1997

po3HuLa

=

rocnutans

=

2013 2014

m [lons JIMN nHocTpaHHOro nponcxoxaenus, %

® [Tonsi JIN poccuircKoro NpoucxoxaeHns, %

McTouHmk: RNC Pharma | 5]



:RNC CTPYKTYPA PbIHKA B PA3PE3E
L
flarmza VIMMNOPTHBIE/OTEYECTBEHHBIE J1TT

MMnopTHbIie cy6CcTaHumMm n
BCnoMorarteJibHble

2014 KOMIMOHEHTDbI

2013
2012
2011
S010 UMmnopTtHoe o6bopyaoBaHue
2009 U pacxogHblie MaTepualibl

2008
2007
2006

UHOCTpaHHbIE

2005 cneLumvanucTbl
2004

2003
2002
2001
2000 [
1999 Ui UL

1998 Aons JIN MHOCTpaHHOMO NpoucxoxaeHus, %

1997 Jons NN poccuiickoro npoucxoxaenus, %

McTouHmk: RNC Pharma | 6|



ERNC MPOV3BOATBO AGM — NMOBOYHBI SOGEKT KPU3MCA

ANLINA

Konunuecrso Donsa B o6wem
KomnaHus NPOU3BOAUMbBIX 06béme
HanmeHoBaHuii AOU npoussoacresa AOU B
82014 r., en. 2014 r., % B RUB
AKTUBHbIN
KOMMOHEHT 21 35,19

TOP-5 KkOMNaHu# -
6onee 95% pbiHKa

mmm O6bEM nponssoacTea AGU*, mnpa. RUB

KonuuecTso npoussoanTeneii AOWU, en. 1,7 m 1,7

e=[0/1M4eCTBO HaMMeHoBaHM ADU, en.

2010 2011 2012 2013 2014

* 3a ucknoveHnem A®U gnsa cobectBeHHOro notpebneHus

MctouHmk: RNC Pharma | 7]



-

+28% =R UB/USD

38,6025

29,3948 31,9063
2008 2009 2010 2011 2012 2013 2014 20150

MpupocT Ha PO3HNYHOM- T —— MpupoOCT Ha PO3HUYHOM-

KOMMeEep4YeCKOM pbiHKe KOMMeEp4YeCKOM pbiHKe

KOMMEPYECKOM pbiHKe
2010/2009 B pybnsix 2015/2014 B pybnsix
2014/2013 B pybnsaix (NporHo3)

Rx: 10% Rx: 13% Rx: 12-15%
OTC: 5% OTC: 8% OTC: 5-7%
BAl: -9% bA/l: 16% BA: 0-5%

NcTtoyHuK: RNC Pharma, MuHakoHompassutua PP, LI PO 18]



EEERNC [MJTAHOBbIE AHTUKPU3NCHbIE MEPHI
f#ﬂﬂﬂ»#\ﬁ [NMPABUTEJIBCTBA, N APYTUE NMPEAJTIOXEHNA

PacnopsixeHue lNpasutensctea PO ot
27 anBapsi 2015 . N 98-p «O6
yTBEPXXAEHUWN NilaHa nepBooYepesHbIX

MepOonpUATUM No obecnevyeHunto
YCTONYMBOro pa3BUTUS SKOHOMUKN U
counanbHou ctabunbHocTn B 2015

rogy»

Cepreun KanaluHukoB - npeacenarernb

komuTteTa locaymbl P® o oxpaHe
300pOBbS

NcTtouHmK: RNC Pharma, KoHcynbTaHT Matoc

—

NMyHkT 57. PasoBasa nHgekcauma LeH Ha

npenapatbl B cnncke XHBJIT
HUWXXHECPEOHEro LeHOBOro CErMeHTa

MNMyHkT 59. BBEeoeHune orpaHnyeHnmn Ha

OOCTYN MHOCTPAaHHbIX TOBApPOB K

rocsakyrnkam npu Hanudum 2-x n 6onee

aHanoros 13 Poccuun, benapycu n
KasaxcTtaHa («TpeTtnn nnuwHnm»)

BeenoeHne npuHyauTenbHOro
nuueH3npoBaHua anga otaenbHbix J1N

191



$SRNC TPETUM JINLIHWN, TPETUN 3ANACHOM
ece
pbedrmmsg (PbIHOK rOC3aKyMoKk*)

Aona npoaykuuu, Ha
EE KOTOpPYIO MOTyT

npeTeHAoBaTb POCCUACKMNE
KOMIMaHUM CHMNKAeTCA

H [lons npoayKuun, MMEIoLLIEN
2 n bonee ananora u3 PO, Pb
n PK, ¢ y4y€Tom npenapTos,
npoxoasawux K1, %

48,0

= [lons NnpoayKumn, UMetoLLen
2 n bonee aHanora u3 PO, Pb
n PK, % RUB

B [1ons poCCMMCKON NpoayKunm
B TeKyLuunx ycnoeuax % RUB

2012 2013 2014

* rocnuTanbHble 3akynku u JINO

NcTtoyHuK: RNC Pharma, ayauT umnopTto3samelleHusa B PO | 10|



EEERNC NMMNOPTO3AMELLEHUE B NMEPEYHE 57 CTPATEMMYECKNX
f»ﬂﬂamﬁ MHH 1 B PAMKAX INMEPEYHSA >XKHBIJIT

XKHBIM - 650 MHH:

57 CTPATEIT'MHECKUX MHH: *  IIOKan“30BaHO NPOV3BOACTEO B
Poccun — 70 MHH
*  NIOKanM3oBaHO NPOM3BOLACTBO
8 Poccun — 22 MHH e rokanu3oBaHo B Poccuu no
- nokanusosaHo B Poccun no nonHomy umkny — 25 MHH

nonHomy uukny — 6 MHH

B [MoNHbIN UMK

B OTaenbHbIe

Nnpon3BoOACTBEHHbIE
craanu

NcTtoyHuK: RNC Pharma, ayauT umnopTto3samelleHusa B PP "



RNC TPETUA JINLIHWIA, C YYETOM F1YBWHBI JIOKATTM3ALIM

s:e
pbedrmmsg (PbIHOK rOC3aKyMoK)

m [longa npoaykumun u3 PO, Pb n
PK B paMkax npeanoxeHum
"TpeTUN NNLLIHKMK" C Y4ETOM
NTOK@NM30BaHHbIX MO MNOTHOMY

m LIMKITY MHOCTPaHHbIX
npoaykrtos, % RUB

47,7

® [lona npoaykumu us PO, Pb n
UTE]  PK B pamkax mpeanoxeHmii
"TPETUMN NULHKUIA" C YYETOM
NTOKANN30BaHHbIX MHOCTPAHHbIX
npoaykTos, % RUB

2012 2013 2014

NcTtoyHuK: RNC Pharma, ayauT umnopTto3samelteHusa B PO | 12|



MapannesibHbIK UMNOPT MOXKET
3aHATb OT 10% A0 20% (B
cnlyyae AOoCTyna K roc3akynkam)
1,5-3,0 mnpa. USD

E>xerogHbiit 06bém nmnopra Jill B
Poccuio (Bknrouas in-bulk)
525 mnpa. RUB (13,8 mnpa. USD)

e==06LEM NMMNOPTa, MAp4. RUB

e==06bEM MMNOpTa, MApAa. USD

38,2 05|
E

1,1
! 1,0 1,1

0,9 0,9

0,7

aHB.14  ¢eB.14 map.14 anp.14 man.14 wmoH.14 wmon.14 aer.14  ceH.14  okT.14  Hoa.14 pek.14*

* npeaBaputesibHble aHHble

NctouHmk: RNC Pharma [ 13|



KonuuectBo Touek  [ona nocne

AnTteyHas ceTb o
nocne CAUAHUA, e4.  CANAHUA, %

Purna

A5 Group + Papmanmnekc

A.V.E. Group

A.V.E. Group (BKkntouasn
1 c 36,6) + CTapblii 1eKkapb
OKTOp LTOJ1ETOB

(Bkntouan O3epku) [loktop CTonetos

(Bkntouan O3epkm)
Mmnno3suna*

A5 Group

MNnaHeTa 300poBbA

Paayra (BkAtoyan
Mepsyto Momoub)

ACHA

NMpOrHo3 pbLIHOYHbLIX Aorneun
anTeyHbIX CeTeUu B crlyyae
B Llonn 2014, % yCrneLwHOoro 3aBepLieHus

m [lons 2013, % OO BABINEHHbIX cOerloK

dapmammnekc

dapmneHs,

* AKCNepTHaa oueHka

MNctounmk: RNC Pharma | 14]



EEERNC [OCYOAPCTBEHHbBIE AMTTEKU — CAMA4A BOJIbLUAA
f arméa ANTEYHASA «CETb» POCCUNA

I [lons roc. ceteli B CP, %

® [oCcynapCTBEHHble m m e K0N1MYeCTBO roc. ceTe, eq.
anTeyHble ceTu

m KomMmMepyeckune
anTeyHble CeTH

EanHMYHBbIE anTeku

B8 B8 oy p

© ! 0 0 0n 0n 0 0n 0 0
X o« [ [ [ [ [ [ [ [
= = O O (@] O O O O O
= - © © © © © © © ©
Konnuectso Dons Ha S g S O S O O O O S
Ne AnTeuyHas ceTb TOYEeK Ha pbiHke JMN c O o © o o o o © ©
9 TS T < @ T S T @ S
01.01.2015 2014, % g 3 s © © © &8 & & g
- 5 < o o (@) o o O = O
1 Boarodapm 79 0,63 s S I g o T ) I o X
........................................................................... x U T @ © o) [ o = C s
S 9% g £ ¢ & § ¢ s &
x (]
2 [ybepHCKMe anTeKkn 264 0,55 3 Lt:)c X = S = o £ = 2
........................................................................... =
3 OAC YensabuHck 261 0,40 L = S =)
........................................................................... .
O
4  Tatrexmeadapm 243 0,33 =
........................................................................... 5
.5 Jmneuxdapmauya 130 022 &

McTtouHuK: RNC Pharma | 15|



$::RNC OMTOBAS TOPIOBJIS JIM MO UTOrAM 2014, MPOTHO3
eoce
plarmsa PA3BUTYS

YpoBeHb KOHLE€HTpaLuu B
TOP-10 3a rog ysennuunca

c83,9% no 85,4%

Aona nocne
chmnaHna, %

Ouctpubbrotop

I 5 g 8 ¢ R - T S
Q © ©] X
E' 'C_) @] §~ o 5 % et o Lo
© o (= c < < = F=Y (@] E
x = T, SO o s B [Jona Ha pbliHKe npamblx npogax 2014 r., %
T2 ©3% S
o g g_ B [lona Ha pbiHKe NpAambix npoaaxk 2013 r., %
[ oy é ©
© 8
<

* SKCNepTHaa oueHKa

NctouHmk: RNC Pharma | 16 |



3=:RN( " MPOIrHO3 MPUPOCTA POCCUNCKOIO ®APMPbLIHKA,
o009
pharma B PYBIIAX, %

2014 2015 2015

min max

B PO3HWUYHbIN-
m KOMMEPYECKNN PbIHOK

B [ocnuTanbHbIA PbIHOK

= J1710

BHUMAHWE!

MNPOrHO3 akTyarieH No COCTOSHMIO Ha 2
mapTa 2015 . n MoxXeT ObITb NEPECMOTPEH
B Crny4yae U3MeHeHUs1 MakpO3KOHOMMYECKOMN
CUTyaLnn Unu perynaTtopHoOm rnoUTUKN

MctouHnk: RNC Pharma *LieHbl KOHeYHoro noTpebneHus, Bkmtovas HAC | 17 |



BJIATOOAPKO SA BHUMAHUE!



